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Account Forms Review 

A review of all personal information is important 
because of life changes that might have occurred 
during the year. Please visit our website at 
www.montgomerycountymd.gov/mcerp to obtain 
copies of these forms. 

 Direct Deposit 
 Tax Withholdings 
 Address Change 
 Beneficiary Forms 

 
You can access the beneficiary forms at: 
https://www.montgomerycountymd.gov/HR/Bene
fits/Beneficiary.html#1 

 

Power-of-Attorney 

A General Power of Attorney allows you to name a 
person as your agent to handle all matters on your 
behalf in the event you no longer can handle your 
own affairs. 

Consider naming a power of attorney while you can 
still take care of your own affairs, so if you should 
become incapacitated, we will have your notarized 
document on file and can work with your 
designated agent. 

A copy should be sent to the Retirement 
Department by fax 301-279-14234 or email 
retirement@montgomerycountymd.gov. 

 

Required Minimum Distribution 

Will you be 72 this year and no longer working for 
the County?  
 
The IRS requires members of the Retirement 
Saving Plan (RSP), Guaranteed Retirement Income 
Plan (GRIP) or the Deferred Compensation (DCP), 
who are no longer working for the County, to 
begin taking annual distributions from their 
account once they reach age 72.  
 
 
For more information, please contact the Fidelity 
onsite representative at (240) 777-8228 or Fidelity 
Customer Service Center (800) 343-0860 to 
determine when and how much you will need to 
withdraw. 

 
 
 

Pension Payment Deposits 

Pension payments are deposited monthly and you should 
have access the 1st of every month unless it’s a holiday 
or weekend, then it is the next business day. 
 
 
 
                       

2023 ERS Pension Deposit Schedule 

January 3, 2023 July 3, 2023 

February 1, 2023 August 1, 2023 

March 1, 2023 September 1, 2023 

April 3, 2023 October 2, 2023 

May 1, 2023 November 1, 2023 

June 1, 2023 December 1, 2023 
 

 

Important Year-End Reminders 

 



 

 

 

 

 

 

  

 

      
 
 
  

               
The IRS recently issued the revised 2022 Form W-4P (Withholding Certificate for Periodic Pension or Annuity 
Payments), however, the IRS is postponed the requirement to begin using the forms until January 1, 2023. 
 
Beginning January 1, 2023 all retirees upon make a change to their federal tax withholding will need to use the 
form shown below. Visit our website to obtain the new form: www.montgomerycountymd.gov/mcerp. 
 

                
   
Step 1: Enter your demographic information and indicate your filing status. 

Step 2: Complete only if you receive more than 1 pension, your spouse receives income or if you receive 
income from another job. 

Step 3: Deals with child tax credit and credit for other dependents. 

Step 4: Complete (c) if you want additional withholdings or (d) if you do not want any taxes withheld. 

 

New IRS 2022 Form W4P 



  

 

     
 
 
 
                                                                                                                                  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
                                                               

 

 

 

 

 

 

 

 

 

 

 

 

 

In January you will 
receive a Form 1099-R 
that reports the total 
benefit you received 
from the Employees’ 
Retirement System 
(ERS).  

The statements will be 
mailed to you on or 
about January 27, 2023. 

 

 

                        

 

If you move into Maryland, make sure to complete the MW507P form to have State taxes withheld. If you 
move outside of Maryland, we will stop your Maryland state tax deductions. We do not withhold taxes for 
states other than Maryland. 

To assist you in calculating your withholdings, you can use the link to the calculator (shown below) which 
can be found on our website. https://interactive.marylandtaxes.gov/business/calculators/WHCalc2022.asp 

 

 

Important ERS Retiree Information 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

      
 
  

    
  We Are Here For You!  MCERP is not only providing customer service for our employees but for 
   our retired members as well. You might not be aware of some of the services available, so we have  
   highlighted a few in the boxes below: 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

                   Health Insurance: 

Please call MC311 at (240) 777-0311  
Monday – Friday 8am – 5pm to have your health 
insurance questions answered by the County’s 
Human Resources Office (OHR). 

                

               When and how the COLAs  
             are determined: 
 

The Cost-of-Living Adjustment (COLA) is an 
annual adjustment to your monthly pension 
benefit which reflects the change in the 
Consumer Price Index (CPI) from May 1 of  
the prior year through May 1 of the current 
year. It is applied July 1. If you retire during 
the prior fiscal year your COLA will be 
prorated. 

                    

                   When to contact MCERP: 
 

 
Please let us know if your name, phone number, or 
address changes. These changes can be made 
online with your AccessMCG credentials. If you 
do not have your credentials, please call  
(240) 777-8230 and we will provide assistance. 
To obtain forms for tax or direct deposit changes, 
visit our website at:   
https://www.montgomerycountymd.gov/mcerp/reti
rees.html 

If you have a life change such as a death or 
divorce, please call (240) 777-8230 or email us at 
retirement@montgomerycountymd.gov. 

                 

                 Social Security Seminars: 

Social Security seminars are held 3 times a year 
virtually from 2-4pm. To register, please sign-
up by using the link shown below: 

https://www.signupgenius.com/go/5080E4EA4
A62AA6F85-2023 

             

                          Reduction of Benefit: 
 

Your Social Security benefit is separate from 
your County benefit.  Your County pension 
reduces based on your year of birth not when 
you start receiving Social Security. 

Born during/after 1938 reduces at age 66 
Born during/after 1955 reduces at age 67 

1 

4 

2 

5 

6 

 

Top Things New ERS Retirees Should Know 

                Investment Counseling for the 
                County Deferred 
                Compensation Plan: 
 

If you have an account balance with Fidelity, you 
are entitled to meet with a Fidelity representative 
to answer questions on investments, distributions 
or other related topics. For an office near you call 
(800) 343-0860 or (240) 777-8228. 
 

You also have the option to meet with Cambridge 
Investment Research, an independent financial 
planner, to discuss your financial goals and review 
your asset allocation. To make an 
appointment use the link shown below: 
https://www.montgomerycountymd.gov/mcerp/edu
cation/ 
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                    Income Verification Letter: 
 
 

To obtain an income verification letter outlining 
your monthly annuity benefits, call MCERP at 
(240) 777-8230 or email us at 
retirement@montgomerycountymd.gov. 
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Greetings former Montgomery County Employees!  

Montgomery County Public Schools,  Department of Transportation, is hopeful you will be 
able to support our students and decide to become one of our valuable school bus drivers or 
school bus attendant.   

 These two positions are incredibly important as we provide access to education for over 
100,000 students each day.   

Your commitment to Montgomery County and its families will be a great help, even if it’s just 
one or two days a week.  If you are interested in coming on-board as a substitute or full-time 
driver or attendant.  

You can also visit the Shady Grove Bus Depot, 16651 Crabbs Branch Way, to apply in 
person. This will of course involve some training, but at no cost to you.  

Questions? Please contact our transportation Human Resources team at  
(240)740-6080 for Abby Martin or send an email to HRDOT@mcpsmd.org.  
 
https://www.montgomeryschoolsmd.org/departments/careers/  
*starting Jan 2023 

 



 

 

 

 

 

      RETIREMENT FOCUS is a newsletter published by Montgomery County Employee 
      Retirement Plans and the Board of Investment Trustees for active members, retirees and  
      beneficiaries of the Employees’ Retirement System, Guaranteed Retirement Income Plan,  
      Retirement Savings Plan and the County Deferred Compensation Plan. 

 
 

OBTAIN   INFORMATION   YOUR   WAY 
     

           Answers to common questions: 

                www.montgomerycountymd.gov/retirement 
 
 
 

                             Answers to your specific retirement questions: 
                              retirement@montgomerycountymd.gov 
 
                  
                                               Retirement Benefits   (240) 777 - 8230 
                                              Fidelity on-site rep.    (240) 777 - 8228 
                         Disability Benefits     (240) 777 - 0815  
                    
 
 


